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DELIVERY CERTIFICATE AND RECEIPT
I, the undersigned President of the Board of Education of  Gadsden Independent School District No. 16, constituting the governing body of Gadsden Independent School District No. 16 (the "District"), County of Doña Ana, New Mexico, do hereby certify:

1.
That this Delivery Certificate and Receipt is executed and delivered with reference to that issue of Gadsden Independent School District No. 16 General Obligation School Building Bonds, Series 2004 (the "Bonds"), dated September 28, 2004, in the aggregate principal amount of $8,000,000.

2.
That the undersigned is the duly chosen, qualified and acting President of the District issuing the Bonds.

3.
That all of the Bonds have been duly delivered to the purchaser thereof, namely:

____________________________


4.
That all of the Bonds have been paid for in full by said purchaser concurrently with the delivery of this Delivery Certificate and Receipt, and the District has received, and hereby acknowledges receipt of, the agreed purchase price for the Bonds, being the par or principal amount thereof, plus a premium of $_______________, and accrued interest to date of delivery.

EXECUTED and DELIVERED this ____ day of __________________ 2004.

__________________________________

    President, Board of Education
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